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Introduction to Virtual Enterprise 
Higher Level Thinking Worksheet

EXPLORING VIRTUAL ENTERPRISE—Lesson # 1

I. Higher Level Thinking Questions—using complete sentences, answer each of the questions below both carefully and critically.  
1.  What role does competition play in the free enterprise system?  What is competition’s impact on business?   __________________________________________________________________________
__________________________________________________________________________ 

__________________________________________________________________________
2.  Discuss price and non price competition and explain their impact on business.      
_________________________________________________________________________

__________________________________________________________________________ 

__________________________________________________________________________
3.  Identify the difference between wants and needs.  
 __________________________________________________________________________
__________________________________________________________________________ 

__________________________________________________________________________

__________________________________________________________________________
4.  Evaluate the difference between cost and profit.    
__________________________________________________________________________
__________________________________________________________________________

5.  Evaluate the difference between supply and demand.    __________________________________________________________________________

__________________________________________________________________________
5.  If a CD sells for $ 15 what will the price be when the record store drops the price by 20%?        __________________________________________________________________________

__________________________________________________________________________
6.  Do you think that there are any monopolies in today’s US economy? List one.     
__________________________________________________________________________

__________________________________________________________________________
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